
WIGGINS BAY FOUNDATION, INC.

FINANCIAL REPORT FOR PERIOD ENDING 

 July 31, 2021 

(ALL ACCOUNT BALANCES ARE UNAUDITED) 



ASSETS

CURRENT ASSETS

10005   Centennial Bank-OP #5992  $     404,756.44

10011   Valley National Bank-OP#2900         73,780.67

  _______________

$     478,537.11

RESERVE ASSETS

12005   Centennial Reserve #6021  $     327,462.80

  _______________

$     327,462.80

ACCOUNTS RECEIVABLE

10300   Accounts Receivable  $         146.49

  _______________

$         146.49

OTHER ASSETS

10500   Prepaid Insurance  $       3,505.66

19010   Utility Deposits            310.00

  _______________

$       3,815.66

 _______________

  TOTAL ASSETS $     809,962.06

 ===============

LIABILITIES & EQUITY

CURRENT LIABILITIES

20000   Accounts Payable  $      19,317.06

20100   Prepaid Owner Assessments         24,535.59

20150   Deferred Assessments        380,215.88

  _______________

$     424,068.53

RESERVES POOLED

  Deferred Liab. - Replacement  $     297,419.87

30800   Reserve- Interest         30,042.93

  _______________

$     327,462.80
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                     FUND BALANCE

38880   Fund Balance  $      45,893.22

  Current Year Net Income/(Loss)         12,537.51

  _______________

$      58,430.73

 _______________

  TOTAL LIAB. & FUND BALANCE $     809,962.06

 ===============
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INCOME

40000     Owner Assessments                 76,043.16      76,043.16            .00     532,300.12     532,302.12          (2.00)     912,518.00

40002     Reserve Income                          .00            .00            .00      38,245.00      38,245.00            .00      38,245.00

40011     Late Fees                               .00            .00            .00         675.00            .00         675.00            .00

40014     Legal Fee Income                     325.00            .00         325.00         325.00            .00         325.00            .00

40063     Undeveloped Property Tract              .00            .00            .00       2,074.00       2,074.00            .00       2,074.00

40068     Bar Code/Key Access                     .00            .00            .00         770.00            .00         770.00            .00

40078     Late Fee Interest                     79.59            .00          79.59         980.96            .00         980.96            .00

40079     Tarpon Club                             .00            .00            .00       6,207.00       6,207.00            .00       6,207.00

40080     Interest Income                       35.98            .00          35.98         462.12            .00         462.12            .00

40081     Reserve Interest                      71.71            .00          71.71         452.25            .00         452.25            .00

41015     Dock Owners                             .00            .00            .00       1,470.00       1,470.00            .00       1,470.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL INCOME                      76,555.44      76,043.16         512.28     583,961.45     580,298.12       3,663.33     960,514.00

 

EXPENSES

ADMINISTRATIVE

50015     Bank Charges                          15.00            .00         (15.00)         122.00            .00        (122.00)            .00

50045     Legal Fees                           458.00         167.00        (291.00)       1,192.50       1,169.00         (23.50)       2,000.00

50046     Legal Fees - Collections                .00          83.00          83.00            .00         581.00         581.00       1,000.00

50050     License,Taxes,Permit                    .00          20.83          20.83          75.00         145.81          70.81         250.00

50053     Division & Corp Fees                    .00            .00            .00          61.25          61.00           (.25)          61.00

50075     Office Supplies & Expense            700.00         708.33           8.33       4,900.00       4,958.31          58.31       8,500.00

50125     Website Expense                         .00         108.33         108.33       1,300.00         758.31        (541.69)       1,300.00

50127     Contingency                             .00         103.75         103.75         200.00         726.25         526.25       1,245.00

50150     Audit                                   .00         375.00         375.00       4,000.00       2,625.00      (1,375.00)       4,500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               ADMINISTRATIVE                1,173.00       1,566.24         393.24      11,850.75      11,024.68        (826.07)      18,856.00

 

INSURANCE

52030     Insurance                            748.34         833.33          84.99       5,224.38       5,833.31         608.93      10,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               INSURANCE                       748.34         833.33          84.99       5,224.38       5,833.31         608.93      10,000.00

 

UTILITIES

54050     Electric - Guardhouse                171.26         200.00          28.74       1,209.05       1,400.00         190.95       2,400.00

54052     Electric - Irrigation                 20.16          25.00           4.84         119.72         175.00          55.28         300.00

54070     Water & Sewer                         68.69         185.00         116.31         505.88       1,295.00         789.12       2,220.00

54072     Water & Sewer - Irrigation           840.82       5,500.00       4,659.18      44,444.98      38,500.00      (5,944.98)      66,000.00

54100     Telephone                            212.25         233.33          21.08       1,532.42       1,633.31         100.89       2,800.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               UTILITIES                     1,313.18       6,143.33       4,830.15      47,812.05      43,003.31      (4,808.74)      73,720.00

 

CONTRACTS

60013     Cable Television                  38,707.35      40,680.50       1,973.15     279,267.69     284,763.50       5,495.81     488,166.00
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60065     Gate Maint Contract                     .00            .00            .00       2,750.00       2,750.00            .00       2,750.00

60075     Janitorial Services                  550.00         275.00        (275.00)       1,925.00       1,925.00            .00       3,300.00

60085     Lake Maintenance                     405.26         400.00          (5.26)       2,801.42       2,800.00          (1.42)       4,800.00

60090     Lawn Maintenance                   2,834.00       2,834.00            .00      19,838.00      19,838.00            .00      34,008.00

61000     Management Services                2,300.00       2,300.00            .00      16,100.00      16,100.00            .00      27,600.00

61045     Security Services                 16,295.30      16,295.25           (.05)     113,117.78     114,066.75         948.97     195,543.00

______________ ______________ ______________ ______________ ______________ ______________ ______________

     CONTRACTS                    61,091.91      62,784.75       1,692.84     435,799.89     442,243.25       6,443.36     756,167.00

REPAIRS/MAINTENANCE

70050     Entry & Gate Maintenance              95.00         229.16         134.16       2,051.06       1,604.12        (446.94)       2,750.00

70058     Pavers & Wall Maintenance               .00            .00            .00         750.00            .00        (750.00)            .00

70060     Repairs & Maint- General             587.00         208.00        (379.00)       3,126.10       1,456.00      (1,670.10)       2,500.00

70068     Street/Accent Light Maint/Rpr         880.00         250.00        (630.00)       1,237.50       1,750.00         512.50       3,000.00

70130     Fly Treatment                           .00         291.66         291.66            .00       2,041.62       2,041.62       3,500.00

70134     Preserve Cleanup                        .00         183.00         183.00            .00       1,281.00       1,281.00       2,200.00

70135     Landscape Extras                        .00         875.00         875.00       3,535.00       6,125.00       2,590.00      10,500.00

70137     Sprinkler Maintenance                   .00         375.00         375.00       1,494.46       2,625.00       1,130.54       4,500.00

70138     Tree Trimming                           .00       1,581.33       1,581.33      12,889.00      11,069.31      (1,819.69)      18,976.00

70146     Fountain Pumps                          .00          42.00          42.00            .00         294.00         294.00         500.00

70165     Decorations            .00         625.00         625.00       3,156.50       4,375.00       1,218.50       7,500.00

70166     Mulch            .00         633.33         633.33       3,800.00       4,433.31         633.31       7,600.00

______________ ______________ ______________ ______________ ______________ ______________ ______________

     REPAIRS/MAINTENANCE           1,562.00       5,293.48       3,731.48      32,039.62      37,054.36       5,014.74      63,526.00

RESERVE TRANSFERS

80000     Reserve Transfers                       .00            .00            .00      38,245.00      38,245.00            .00      38,245.00

80001     Reserve - Interest                    71.71            .00         (71.71)         452.25            .00        (452.25)            .00

______________ ______________ ______________ ______________ ______________ ______________ ______________

     RESERVE TRANSFERS                71.71            .00         (71.71)      38,697.25      38,245.00        (452.25)      38,245.00

TOTAL EXPENSES                    65,960.14      76,621.13      10,660.99     571,423.94     577,403.91       5,979.97     960,514.00

Current Year Net  Income/(loss      10,595.30        (577.97)      11,173.27      12,537.51       2,894.21       9,643.30            .00

============== ============== ============== ============== ============== ============== ==============
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           DEFERRED LIABILITY COMPONENTS

30000      Reserves- Pooled                    285,745.78        38,245.00             0.00       323,990.78

30009      Reserves- Concrete Curb/Gutter             0.00             0.00         7,870.83        (7,870.83)

30270      Reserves- Infrastructure                  0.00             0.00        18,700.08       (18,700.08)

                                          _______________  _______________  _______________  _______________

           TOTALS                              285,745.78        38,245.00        26,570.91       297,419.87

                                          ===============  ===============  ===============  ===============

 

 

 

           FUND BALANCE COMPONENTS

30800      Reserve- Interest                    29,590.68           452.25             0.00        30,042.93

                                          _______________  _______________  _______________  _______________

           TOTALS                               29,590.68           452.25             0.00        30,042.93

                                          ===============  ===============  ===============  ===============
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